
FRANK S. LOCKWOOD, Ph.D.

326 Mistletoe Lane

SYLVA, NORTH CAROLINA 28779

Phone (828) - 631 - 0656    

rosswood@mchsi.com

EDUCATION
Doctor of Philosophy, Business Administration
Department of Strategic Management

College of Business Administration

University of South Carolina

Columbia, South Carolina

Graduation: August, 1998

Dissertation topic:
The Effect of Drug-Free Workplace Programs on Employee Behavior

Masters of Business Administration (Finance)
Emory University

Atlanta, Georgia

Graduation:
June, 1969

Bachelor of Science (History)
Ripon College

Ripon, Wisconsin

Graduation:
June, 1965


ACADEMIC EXPERIENCE
PUBLICATIONS
Beekman, A.V. & Lockwood, F.S. (1994).  Strategic control:  AirMax, Inc. In J.A. Pearce II and 
R.B. Robinson, Jr.[Eds.] Strategic Management:  Formulation, Implementation, and Control, 827 - 850.  Homewood, IL:  Irwin.

Lockwood, F.S., Klaas, Brian S., Logan, John E., and Sandberg, William R. (2000).  Drug-Testing Programs and Their Impact on Workplace Accidents:  A Time-Series Analysis.  Journal of Individual Employment Rights (8)4: 295-306.
Lirely, R and Lockwood, F.S. (2005).  To Flip or Not to Flip? Using a Family Limited Partnership as a Harvesting Strategy.  The Entrepreneurial Executive Vol. 10 pp 93 – 107.
Carton, R, Lockwood, F.S. and Richmond, W. (2006). Disaster Loans: Does Preparedness Matter?. The Entrepreneurial Executive, Vol 11, pp 69-82.
Lockwood, F.S., Teasley, R.T., Carland, J.c and Carland, J.W. (2006). An Examination of the Power of the Dark Side of Entrepreneurship.  International Journal of Family Business, Vol. 3, pp 1-20.

Lockwood, F.S. (2007). The Fraud Investigation Detective Agency.  Entrepreneurship Theory & Practice 31(2), pp 299-318.

Lockwood, F.S. (2007). Note to Instructor:  The Fraud Investigation Detective Agency.  Entrepreneurship Theory & Practice 31(2) pp 319-321.

PRESENTATIONS
Lockwood, F.S & Logan, J.E. (1997).  The effect of drug-free workplace programs on employee behavior.  Paper presented at the International Association of Business and Society Conference, Destin, Florida.

Lockwood, F.S., Klaas, B.S., Logan, J.E., & Sandberg, W.R. (1999).  Drug Testing Programs and Their Impact on Workplace Accidents:   A Time-Series Analysis.  Paper presented at the annual meeting of the Academy of Management, Chicago.

Lockwood, F.S. (2003).  The Fraud Investigation Detective Agency.  Paper presented at the 2003 Allied Academies Fall International Conference, Las Vegas, Nevada.

Lockwood, F.S., Lirely, R, and Young, S.W. (2004).  Maxmizing the Harvest by Changing to a C-Corporation from a Limited Liability Company When Selling to New Owners.  Paper presented at the Allied Academy International Conference, New Orleans, Louisiana.

Brothers, W., Lirely, R., and Lockwood, F. (2005).  The Limited Liability Company:  A Comparison of Jurisdictional Strategic Factors in Organizational Choice.  Paper presented at the Graduate Symposium at Western Carolina University.

Carland, J.W., Carland, J.C., Lockwood, F.S., and Teasley, R. (2005).  The Dark Side of Entrepreneurship Revisited: American Style.  Paper presented at the International Council for Small Business 2005 World Conference, Washington, D.C. 

Lockwood, F. and Teasley, R. (2005).  Can Entrepreneurship and Small Business Education Affect Rates of Recidivism and the Economic Prosperity of Released Inmates?.  Paper presented at the 2005 Allied Academies Fall International Conference, Las Vegas, Nevada.

Teasley, R. and Lockwood, F. (2006)  The Carolinas K-12 Programming Consortium.  Paper presented at the University of North Carolina Teaching and Learning with Technology Conference, Raleigh, North Carolina.
Carton, R., Lockwood, F. and Richmond, W. (2006).  Disaster Loans:  Does Preparedness Matter?  Paper presented at the Allied Academies International Conference, Reno, Nevada.
Lockwood, F.S. (2007) Growing the Fraud Investigation Detective Agency.  Paper accepted for presentation at the 2007 Allied Academies Spring International Conference, Jacksonville, Florida.
HONORS
Beta Gamma Sigma Honorary Fraternity
2004 – Present   Sam Walton Fellow – Ewing Marion Kauffmann Foundation and Students In Free Enterprise.
2003-2004 Faculty Fellow of the Institute for Emerging Issues located on the North Carolina State University, Raleigh, North Carolina
2004-2006 Faculty Fellow of the Institute for Economic Future located at Western Carolina University, Cullowhee, North Carolina
2005 – Alpha Kappa Psi Student Business Fraternity Best Entrepreneurship Educator Award
2006 – Finalist (one of five) for the Chancellor’s Distinguished Teacher Award.

2006 – Best Paper Award from the Association for Small Business & Entrepreneurship 32nd Annual Conference

2007 - Alpha Kappa Psi Student Business Fraternity Best Entrepreneurship Educator Award
RESEARCH INTERESTS
· Entrepreneurship and small business strategy formulation and implementation

· International business issues including business environment analysis and marketing

· Business policy, stakeholder strategies, and ethics issues 

· Organizational change and performance

PROFESSIONAL ASSOCIATIONS
· Academy of Management

· Southern Management Association

· International Association for Business and Society
· United Association for Small Business and Entrepreneurship
· The Economic Club of Florida
· North Carolina Incubator Association
COURSES TAUGHT
Western Carolina University, College of Business
Cullowhee, North Carolina

August, 2003 to present

· Introduction to Entrepreneurship

· New Venture Creation
· New Venture Growth
· Entrepreneurial Strategy

· Entrepreneurial Consulting

· Entrepreneurial Leadership (Master of Entrepreneurship)

· Entrepreneurial Research (Master of Entrepreneurship)
Florida State University, College of Business

Tallahassee, Florida

January, 2000 – May, 2000

· Entrepreneurial Finance, MBA Program

Berry College, Campbell School of Business
Mount Berry, Georgia

August, 1997 - May, 1998

· Principles of Management

· Compensation & Performance Evaluation

· Entrepreneurial Enterprise (MBA)

· Academic advisor to Internship Program

Tallahassee Community College
Tallahassee, Florida

May, 1995 - April, 1996; January, 1999 - 2000
· Introduction to Business 

· Advertising

· Salesmanship (directed independent study)

University of South Carolina

Columbia, South Carolina

September, 1991 - December, 1994

· Strategic Management (capstone course for graduating business majors) 

· Principals of Management (required course for junior-year business majors) 

· Business Policy 

Grants
Canton Revitalization Project:  The Aftermath of a Disaster

Western Carolina University
Bonner Foundation – The Learn & Service America Grant was awarded in March, 2007.  Grant is for three years in the amount of $10,000 and was one of 10 out of 100 submissions funded.  Dr. Lockwood is a co-principal investigator along with Dr. William Richmond and Raymond Barclay.  The grant is a service learning project that involves students in the Entrepreneurship Program as well as students from the departments of history, art, and construction management.
A Carolinas Innovation Collaborative for Adaptive Technology
in Healthcare and Aging
  Western Carolina University
Golden LEAF Foundation - Grant was funded November, 2005.  Grant is for three years in the amount of $200,000.  Dr. Lockwood is a co-principal investigator along with Dr. James Burnett of Western Piedmont Community College and Dr. Phillip Sanger who is the principal investigator.  The purpose of the grant is to find and commercialize medical devices for the aging population.
Entrepreneurship Delivery System

NC Rural Center
Western Carolina University

W. K. Kellogg Foundation Grant for 2005 – 2007

Twenty organizations will develop an entrepreneurship delivery system

$2,000,000 for two years (WCU - $153,500)

WeTrain Technologies, LLC

Florida Cable Training Consortium, Inc.

Tallahassee, Florida

Work Force Florida, Inc. / Agency for Workforce Innovation
Skills Upgrade Training Challenge for 2002-2003 Grant
Training 350 Information Technology incumbent workers

$542,000 for 8 months

Work Force Florida, Inc. / Agency for Workforce Innovation

Targeted Industry Sector Training Challenge for 2001-2002 Grant
Training 230 incumbent workers / Developing Voice and Data Curriculum

$500,000 for 6 months

Tallahassee Community College
Tallahassee, Florida

Step-Up Challenge Grant (2001) from Work Force Florida Inc.

$500,000 for 6 months train and develop curriculum for Information Technology

Quick Response Training Grant (2000) from Enterprise Florida, Inc.

$250,000 for 18 months to train and develop curriculum for Information Technology

Qualified Targeted Industry Tax Refund Grant (1999) from Enterprise Florida, Inc.

$1,600,000 over four years beginning 2001 to OneWebPlace.net for employing Florida residents

Project Manager for NASA Technology Incubator Grant (1999)

Technological Research and Development Board

$300,000 awarded for development of a technology business incubator

Small Business Development and Ownership Program (primary grant writer)

Florida Division of Community Colleges

$200,000 Capital Incentive Grant (1998)


MILITARY
1st Lieutenant, United States Army Reserve

101st Military Intelligence Detachment (Airborne)

101st Airborne Division

Fort Campbell, Kentucky

Commanding Officer and Order of Battle Specialist

Honorable Discharge:
September, 1967


BUSINESS EXPERIENCE
VENTURE CAPITAL

Stearns & Company

Barrington, Illinois

Principal


November, 1983 – June, 1986

· Analyzed business plans received from potential venture candidates

· Conducted due diligence to determine viability of business plans

· Negotiated investment and oversaw performance of clients

CONSULTING
Reliance Aviation Industries, Inc.
24 Tremont Square

Claremont, Hew Hampshire 03743

July, 2000 to September, 2001
· Develop business plan to establish regional jet maintenance business in the southeastern part of the United States

· Conduct financial due diligence regarding merger with Flight International operations in Myrtle Beach, South Carolina

SME-AERO, Inc

1345 Capital Circle, SW

Tallahassee, FL 32310

February 2000 to October 2002 

· Developed a strategic plan with supporting financial data to conclude the operations of SME-AERO, Inc., a joint venture between the government of Malaysia and Aero Associates for the manufacture, assembly, and sale of the Aerotiga, a private training aircraft.

· Negotiated successfully with the General Manager of Khazanah Nasional Berhad (the Malaysia government’s Depart of Aviation) to conclude the operation of SME-AERO’s in the United States 

Florida Attractions Association
4111 North Gadsden
Tallahassee, Florida 32303
July, 1999 to present - Principal Investigator

· Developed first Economic Impact of the Attractions Industry 

on the State of Florida

· Developed survey instrument to obtain tax, revenue, and personnel data 

from members of the FAA and non-member attractions

· Conducted statistical analysis and prepared presentation

Florida Department of Children and Families
1317 Winewood Boulevard

Tallahassee, Florida

April, 1998 to May, 1998
· Served as outside financial consultant to evaluate proposal to privatize the South Florida State Hospital ($750 million project)

Florida Department of Law Enforcement
2331 Phillips Road

Tallahassee, Florida 32302

May, 1998 to September, 1998
· Development of strategic planning framework to support performance-based budgeting

· Development of program to implement a data warehouse

Florida Parole Commission

Blair Stone Drive

Tallahassee, Florida 32304

August, 1998 to November, 1998
· Development of strategic planning framework to support performance-based budgeting

· Review staffing and programs

Florida Tourism Industry Marketing Corporation
661 East Jefferson Street

Tallahassee, Florida 32301

October to December, 1996
· Prepared organizational and personnel analysis of transition of Division of Tourism to private-public partnership (FTIMC)

· Prepared analysis of laws and regulations under which FTIMC will operate

· Presented findings and made recommendations to incoming President

· Developed performance-based program budgeting measures for presentation to Governor

· Developed initial outreach collateral material to tourism industry

DuMond Conservancy for Primates and Tropical Forests
14805 S.W. 216th Street

Miami, Florida 33170

January, 1995 to present
· Preparation of budgets and cash management controls

· Development of strategic plan for merger of Monkey Jungle with DuMond Conservancy

· Serving as member of DuMond Conservancy Board of Trustees

Tallahassee Community College
Technology and Professional Programs Division

444 Appleyard Street

Tallahassee, Florida 32304

July, 1998 to October, 1998
· Prepared report for Performance Based Incentive Funding which tracked division students and graduates

· Co-authored capital incentive grants (horticulture, graphic design, and information technology).  Grant funding of $600,000 ($200,000 each) was awarded in Spring, 1999.

· Co-developed a performance appraisal system for Technology and Professional Programs division

April, 1997 to July, 1997
· Co-authored Region 5 WAGES Coalition Implementation Plan for delivery of welfare services

· Co-authored Region 5 Implementation Grant requesting $350,000 for infrastructure to deliver welfare services

· Facilitated meetings with community-based service delivery organizations in preparation for Region 5 WAGES Coalition Implementation Plan

February to May, 1996
· Developed curriculum for AS and AA degrees in Attractions Management and Lodging 

· Negotiated articulation agreement with Florida State University

BUSINESS INCUBATOR
The Advanced Technology Business Development Center
Tallahassee Community College

Tallahassee, Florida 32304

Executive Director

February, 2000 to November, 2001 

· Project Manager for the TRDA/NASA Incubator grant

· Work with incubator clients to develop business plans,

· Financing plans, human resource plans, and marketing plans

· Create opportunities to bring emerging growth companies to

· Tallahassee using the training capabilities of TCC

Florida North Shore Technology Centers, Inc.
Tallahassee, Florida 32310

Executive Director

October, 1998 to February, 2000 

· Project Manager for TCC Incubator - TRDA/NASA grant

· Work with TCC Incubator and FNSTC clients to develop business plans,

financing plans, human resource plans, and marketing plans

· Develop incubator operations

· Coordinate relocation of companies to Tallahassee

Smoky Mountain Development Corporation
Waynesville, North Carolina

Board of Directors


September, 2006 to Present

· Reorganized incubator activities

· Advise on selection of new tenants
TRAINING
WeTrain Technologies, LLC
Tallahassee, Florida

Chief Financial Officer
Principal

November, 2001 to June, 2003
· Established and managed the Company’s administrative functions including personnel and payroll, insurance, accounting, tax preparation, contracts, and banking

· Developed and wrote the Company’s business plan, including a comprehensive financial analysis, that successfully raised $7 million in venture funding

· Wrote an Employee Policies and Procedures Handbook

· Created and submitted documentation to State of Florida for licensure as an independent Information Technology Training school

PUBLISHING
Compass Publishing Group, Inc.
Sarasota, Florida

Chairman of the Board, Publisher, and Principal


May, 1988 - March, 1991

· Acquired and consolidated five regional companies with annual sales of $2.5 million

· Published five monthly magazines for recreational vehicle enthusiasts with average monthly circulation of 300,000 copies

· Negotiated and completed sale of Compass to Woodall's Publications in March, 1991

· Publisher - managed day-to-day operations 

· Principal - majority stock holder and financier of project
INSURANCE
Patriot Health Companies
Barrington, Illinois

Chairman of the Board and Principal


June, 1986 - July, 1989

· Organized holding company which acquired three life and health insurance companies

· Organized Patriot Health Services, Inc.,  a third party administrator (Tampa, Florida)

· Wrote a health insurance plan which was actuarially rated and approved in 29 states

· Actively involved in underwriting, claims adjudication, policy issuance, and customer service

· Dealt with regulatory matters and negotiated with health care providers

· Developed sales organization and participated in organizing HMO and PPO panels

Patriot Life Insurance Company
Tampa, Florida

President

June, 1986 – July, 1989

Modern Pioneers Life Insurance Company
Phoenix, Arizona

President

February, 1987 – July 1989

Patriot Life Insurance Company of Illinois
Barrington, Illinois

President

November, 1987 – July, 1989

Sharp Concepts, Inc.

Barrington, Illinois

Principal


January, 1983 - June, 1986

· Participated in the development of new managed health-care concept, Paths of Illness, which integrated health-care intervention with employee health benefits

· Merged Sharp Concepts, Inc. into Patriot Health Companies

BANKING
First Citibancorporation of Texas
Houston, Texas

Consultant


August, 1988 - February, 1989

· Consulting engagement with investor group which acquired the holding company and its  61 affiliated banks

· Provided due diligence regarding the valuation of the $6.7 billion real estate portfolio, including (1) the real estate owned and used operationally by the holding company and affiliated banks and (2) all real estate collateralizing bank loans

· Recommended disposition of real estate holdings

· Negotiated with tenants, owners, developers, joint venture partners, and borrowers

East Tennessee Bancorp
Knoxville, Tennessee

Director and Principal


June, 1983 - January, 1995

· Merged Southern Industrial Banking Corp, an uninsured thrift in bankruptcy, into Bank of  Commerce, Morristown, Tennessee

· Negotiated first ever Regulation G merger with Federal Deposit Insurance Corporation and Controller of the Currency

· Developed and implemented Plan of Reorganization which was approved by the Federal Bankruptcy Court of Eastern Tennessee

· Coordinated merger with Smith, Barney & Co., underwriters and investment bankers

· Negotiated non-performing loan work-outs with lenders

Pontiac State Bank

Pontiac, Michigan

Investor


January, 1981 - March, 1983

· Provided due diligence and analysis of bank assets and loan portfolio to investor group

· Acquired major ownership of bank through public tender offer

· Obtained regulatory approval from Controller of the Currency and State of Michigan

· Negotiated private purchase of stock from large shareholders

· Negotiated sale of shares acquired by investor group to Comerica

BROKERAGE
FSL Enterprises, Inc.
Chicago, Illinois

Owner and Financial Principal


October, 1983 - January, 1990

· Raised in excess of $10 million equity for Corporetum Limited Partnerships

· Corporate general partner of Corporetum Towers Limited Partnership

· Member of National Association of Securities Dealers

Barrington Trading Company

Barrington, Illinois

President and Principal


January, 1978 - October, 1983

· Organized, capitalized, and managed firm as well as recruited sales force

· Firm advised and executed trades for large, sophisticated pension fund portfolio management companies such as Citibank, Chemical Bank, Alliance Capital, Harvard Endowment Fund, and many state and municipal pension funds

· Member of National Association of Securities Dealers

· Dealt with all major recognized United States Government bond dealers including largest New York banks and brokerage firms

· Developed first ever computerized bond market simulation

· Traded $32 billion in par value during my last year with Barrington Trading Company

Chicago Board Options Exchange
Chicago, Illinois

Member 


April, 1979 - June, 1989

· Owned memberships (seats)

· Registered floor trader

ICE Securities
Barrington, Illinois

General Partner


April, 1979 - August, 1984

· Member of National Association of Securities Dealers, Inc.

· Member of the Chicago Board Options Exchange

· Managed stock, stock options, bond, and bond futures trading position for the firm's partners

· Partnership trading positions were in excess of $3 billion in value

· Oversaw operations of the partnership including 6 CBOE seats, cash management, and tax and regulatory issues

Loewi & Company

Milwaukee, Wisconsin

Vice President and Branch Manager

Member of Executive Committee


March, 1974 - December, 1977

· Loewi is a successful regional securities firm and a member of the New York Stock Exchange, American Stock Exchange and NASD

· Manager of firm's taxable and municipal bond trading department

· Bond department was responsible for 40 per cent of firm's profits

· Provided and oversaw fixed income securities products for entire firm

Smith Barney & Company
Chicago, Illinois

Registered Representative


June, 1969 - February, 1974

· Managed taxable bond sales for Chicago office

· Second leading salesperson in entire firm including all product areas

· Advisor to firm's corporate finance clients regarding sale of corporate bond 
issues

· Utility corporate bond trader on New York bond trading desk

REAL ESTATE DEVELOPMENT
CORPORETUM  PARTNERSHIPS
Lisle, Illinois

General Partner


April, 1983 -January, 1993

· Corporetum Limited Partnership is a campus setting with eleven office buildings having over one million square feet of rentable space

· Project received all major real estate awards including Development of the Year for 1986

· Activities included raising equity capital, negotiating long-term financing, selecting architects, contractors as well as approval of building materials and plans

· Corporetum Office Towers Limited Partnership is adjacent to the Corporetum campus and is comprised of a Hyatt Hotel and the future sight of two office towers, one a 9 story and the other a 20 story office tower

· Activities included raising equity capital and negotiating with the Pritzger organization to develop Hyatt hotel

Barrington Ice House

Barrington, Illinois

General Partner


January, 1980 - June, 1990

· Developed indoor shopping mall inside 100 year-old dairy/ice house building

· Acquired and moved town's old railroad station to site as location for a restaurant

MANUFACTURING
Thermal Services, Inc.
Barrington, Illinois

President


July, 1984 - June, 1986

· Manufactured and installed hi-tech heat exchangers for ammonia refrigeration plants

· Conducted plant surveys to determine location and capacity requirements for installation of system

· Negotiated contracts with food processing plant owners/managers

Inhalation Therapy, Inc.
Arlington Heights, Illinois

Investor


March 1974 – April 1976

· Assisted in assembling investor group
· Sold company to Colgate Palmolive Corporation
Equity Pet, Inc.
Bensenville, Illinois

Owner


June, 1976 – July 1978

· Marketing and promotion including trade shows
· Sold company to employees

MINING
Bonanza Mining Venture, Limited
Sierra Blanca, Texas

General Partner


June, 1976 - July, 1995

· Replaced original general partner as representative of limited partners

· Activities included administration of project including personnel and purchasing

· Negotiated sale of concentrates to ASARCO

· Worked as a hard-rock miner (tramming, mucking, drilling, timbering, and blasting)

· Prospected in Quitman Mountains in west Texas and Black Mountains in New Mexico
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